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hwdwdwuunigyniuutiph ybipndnigniup gnyg b wwjhu wpdtignpwh ny wjupwu pwpén
npwlwlwu  hwwnwuhgubpp, npnug  Jbphwudwu  uywwwyng  Ybpindnigyniut
hpwywuwgyt) £ <LU-h hpwlwu wéh pwnwnphsubinh Uwywuwnwiubiph gnigwuhoutiph
hhdwu ypw:

QGoéwwywinybp 2. KL <LU hpwywt wEht wnwowplh pwnwnphsubpp
tywuwnuiubpp, w. ., 2010-2020ppR.°

o mm N BN B
2010 20M 2012 2013 2014 2015 2016 2017 2018 2019
-5
-10
s Upnyniuwpbipnipintu Fyninwintunbuniginiu Chuwpwpnigniu

. Ownw)nipiniutbp m 2nun hwplbp <LU wé

Fowwwwlybp 2-p b Fowwwwytip 3-p huwpwynpneintt Gu wwhu npnawlyp
wwwnybpwgnd Yuqub] wpdtiph unbnddwu gnpdpupwgh dwuht: <LU-h hpwlwu wéahu
wwhwuownpyh pwnwnphsubph uwwuwnwubph owppnWd  dnwhnghs BU uywndwu'
hwpwpbpwywu pwpép gnigwuhoubipp, npnup pun wwphubpph' wnwuynd Bu -1.9-10.7
wnynuwiht Ywnh  dhowlwipnd.  dwwhnghsp  uwwndwt  gnigwuhoubiph  gnpbiph
donwlwu wétu k: Uwlwju nunbunipjut npulwywt punypwagphsubiph nt hwinlwwbu
nunbuwlwu hupuhgfuwunyejwi dwywpnuwyh pwupdpwgdwt wbuwulyniuhg swwn wybh
dnwhnghs £ <LU-h hpwlwu wdhtu' Yuwhww) ubpnpnudubph fupun swihwynp, huy
wwphubph J6& Jwund' pwgwuwlywu bywuwnnuip:

® Gdwuwywnyinp Yuqdyty, huy hwadwnyp® ywinwndb) £ hnhuwyh Ynndhg:
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Géwwywinlybp 3. KK <LU hpwlwi wehtu wwhwugwpyh pwnunphsubph
uwwuwnnuiubpp, w. Y., 2010-2020pR.7

20.0
10.0
0.0 — e .
2010  20M & 2013 2014 I 2006 284/ 2018 !3
-10.0
s Uywnntd Ywuwhww| ubipnpnudutip
-20.0 2nun wpunwhwunid e Y hGwlwgpulu obnnid
e (LU Wit

Uhowqgujuwgdwl, wntunbuwlwt hunbgpughwih, ginpwihqughwih W nunbuwlwt
hupupgtuwunipuu dhol Yuwp <<-nu winbUwununigw opowtiwlyubipnud nhunwnpytp £
Gpynt  hhduwlwu  ninnnyggnivubpng’ BSU-h b BU-h hbnn - wnlunpwopowuwnnipjw
hwppnigniuubpnul: Wn tywwnwyny Jepmdnigyut Bu Gupwpyyt 2010-2021 pRr. <<-h
wpunwhwudwt b ubpdniddwt nwpblywt wéh gmgwupoubpp W npwug uywunnwubpp'
puwn gnpdpuybip Bpypubph’ pugwhwnting Jepwbunwlwu Yunnyght wunwdwlgnyejwu b
nuwnbiuwlwu hupuhgfuwunypjwu dhol wnlw thnfuwnusnigyniutitipp:

Uwnbuwununiypjwu opswuwyubpnid putwnyyt Gu nunbuwlwu
hupupgtuwunyejwut ninnywsd ubippht uwwnuwhpubipp' h nbdu wqquiht wunbuniejwu
b9 hwpwpbpwywunpbu  d&d  wbuwlwpwp  Yohn nubgnn  putybpnieniuubiph
gnigwuhgubiph:  Un twywwwyny Ybpndnigywu Bu Gupwpyyt) 2014-2020 p. <<-h 10
funganp hwplwwniubph wndjwiubpp' pun << whnwlw pnwb upwug Jdwpwsd hwpybph b
<ULU-nd  niubgwd  Yonph'  hpduwfuunppp  nhuwplbind - wqquiht  wunbunyg)niuhg
Juwwhwwih Gph uywnuwihhph gnpdwnpdwdp whwnyegut jwndwdp  wgnbignipjwu
dwlutiph hwdwwnbpuwnnwd: Ybpnidniejut wpryniupnud Yuwnwipyty £ Ggpwhwugnid, np
ubpphu  gnpénuubpn  wwpdwuwynpJws'  <&-h o nunbuwlwt  hupupofuwunygniup
gunuynud £ hwpwpbpwywunpbu Yunwywpbih dwwupnwuynid:

Lbwnwagnunnipjwt opowuwlubpnd Ybpindnigywu Gu Gupwnlyyt) twl nunbuwlwu
hupupgfuwunyeywut ninnwd wpnwpht hwpwpbpwlwu uwwnuwihpubpp, wn Ynd'

" Fdwwwinybinp Ywquyby, hwodwnlp' Ywwnwnyt £ hbinhuwlh Ynndhg:
SYjwubph wnpynipp' << Y4 ndywjubiph pwqu, https://armstat.am/am/?nid=202
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https://armstat.am/am/?nid=202

onwpbpypjw ninnuyh ubipppndutiph’ ONRL-ubiph, puswbu twl' wpnwpht wyhnwlwu
wwpwph, wpnbpyphg << ninwpyynn dwutwynp wpwuudbipmubiph gnigwuhaubipp:
THhwug wpryniupnd quwhwndl) £, np wpnwpht uywnuwihpubiphg  hwnwuwbu
ONRL-ubiph Ywnnigwdph mbuwuyjniuhg <<-u gunuynud b hwpwpbpwywunpbu fungtih
nhpptipnwd, pwuh np wnlw £ «dby Bpyphg Ywhudwsdniyejwur» hwdwfunwuh: UhUunyu
dwdwuwly, pun unyu quwhwwndwu, <<-U  hwpwpbpwlwunpbt  Yuwnwdwpbih
hpwyhbwynwi £ wpunwpht whnwlwu wwpwnph wbuwuyniuhg. suwjwd pugunpdwy
pwpdn wndbipht, wpwnwpht whinwlwu wwpnph Yunnigyudpp pwqiwnbuwlugywd
E, hugp ujwgbtigunud b dkYy Gpyphg/yuqiwytpwniyeinituhg Ywfudwdnigjwu nhuyp: hus
Ybpwpbpnd £ wpwnbpyphg ninuplyynn mpwuudpbipnubpht, wwyw Gogpuwywgyty E, np
punhwunp U dwutwynp  wpwuudbipmubpp d6§  wanbgniegnitu niuku - <<-nud
wwhwuownyp duwynpiwu Jpw U vwhdwuwhwynd Gu nunbuwywu hupuhofuw-
unipjw 2powtwyp:

Jdbpwbwnwlywu  Yunnygubpht wunwdwygnipjutu b wunbuwlwu  hupuhgfuw-
unipywu Jdholt thnfuwnusnipnitutiph pwgwhwjndwt uwywwwyny  wnbuwfununiejwu
opowlwlubpnud  Jbpindnpjwu Bu - Bupwpyh, <<h BSU-hU wunwdwlgnipjwt
hpwywwwjdwuwgpwiht hhdpbipp: Lepluwjwgyb) Gu Yeuuwlwu ninpunutipnid 6SU-hu
wunwdwygnipgjudp  wwpdwuwynpywsd  hupuppluwunygywtu  uwhdwlwthwydwu
hpduwywtu npnypubpp b wpdwuwgpdtp £, np wn Yunnyght  wunwdwygnigjwu
wprynipnd GSU-h pwpdpwgnyu  Jwpdup' Gypwuhwlwu  nunbuwywu
hwuduwdnnnyp  Ywunuwlwpgdwu wwl bGu wugb nppuubp, npnup Yud
wdpnnontpjudp, Ywd dwuwdp guuynd Gu whwnyejuubph  hupuhgfuwunteiwu
whpnyenL:

Uwnbuwfununipjwu  Gppnpn' «&& nanbuwlw hupuhfuwinipyw Jwlwpnwyh
Jupquynpdiwtu junwjuwpswluwu dGennpubph juunwpbjugnpsdwu b nunbuwyw
hupuppluwtnpywt  wipwwundwu hhdbwlwt qbpwlwynpnivutpp»  gunut'
hpduybind hbwnwgnuinigjuwu nbuwywu b gnpduwlwu hwindwdubtiph  wpryntuputiph
Ypw, ubipluyjwgyb) £ tnunbuwlwu hupuhofuwunipjut swihdwu huwpwynpnieniu nynn
gnpdwlhgubinh  hwoywplydwu dbennwpwuniyeynit: Lwuh np tunbuwlwu hupuhotuw-
unijwu  Jpw wgnnn pnnp gnpdnuubiph wgnbignyeniup  gnpduwlwund  swithb)
huwpwynp sk, ghnwlwu tywwnwlwhwpdwpnipjuu wbuwuyniuhg wnwuduwgyt| Gu
gnpdnuubph Gpyne funonp’ wpnwphu W ubipphu gnpdnuwghu fudpbip, npnug Jhongny
wnwowplyby £ hwodwpyt] Sunbuwlywu hupupofuwunyejut junwywnpbhnygjuu' Shy
gnpdwlhgp: Sh4  gnpdwlygh hwpdwpyp hhdpnid  pulws Lt hwyybinne
dwdwuwlwopowunwd (1 wwpjw  pupwgpnw) wnlnbuwlwt  wéh  wwywhnydwu
gnpdpupwgnud  wnwyb] Upwuwlwih wagnbignyeniu niubignn wpunwphu U ubpphu
gnpdwnunieyniuubiph hwupwgnwwpubiph hwpwpbpnieniup: Vwutwynpwwbu, npwbu
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wpuwpht  gnpdwnuneiniuubph pwnwnphsubp'  nhunwpyynd  Gu hwoybunne
dwdwuwwhwwnjwdnd wpnwhwudwu U ubpdniddw, unyu dwdwuwlwhwndwdnd
Jwwhww| wpwtudbpniubph L punhwunyp  wpwuudbipnubph,  huswbu  twl
onwnpbpypjw ninnwyh ubpnpnuiubph b punhwunp ubpnpnuiubph hwpwpbipnugniuutph
gnigwuhgubipp:  Suwmbuwlwu  wéh  wwwhnydwu  gnpdpupwgnd  Upwuwlwih
wqgnbignigyniu  niutignn - wpunwpht  gnpdnuutiph  hwupwgniwpp, pun pwuwdlh,
hwpwpbpdnwd £ unyu dwdwuwlwhwindwdnud  nunbuwlwu  wéh  wwwhnydwu
gnpdpupwgnd bwlywu ubpgnpdnipniu niubignn ubipphu gnpdnuubiph hwupwgnuwwphu:
Npwbtiu tunbuwlwu wéh wwywhnydwu gnpdpupwgnud bwywu wgnbgnipniu niubgnn
ubipphtu gnpdnuubp Bu nhuwplyynd' hwdwluwnt uuwnnngniuubph b hwdwfuwnu
ubipphtu wprynwuph gnigwuhgubiph  hwpwpbipnyeyniup, untpuhnhwubph W punhwunip
wnunbiuwywu  Swiuubiph  hwpwpbpnugyniup,  htuswbu  twb  wbwnwywu  Yuwhuw]
ubpnpnuwiubph b whnwlwu qunuiubph hwpwpbpnyeniup: Snpdnuubph wyu funwdpl
wpunwhwynnd £ inunbuwlwu wéh wwywhnddwtu gnpdpupwgnud wnwyb) upwuwlwih
ubipphu  gnpénuubph  ubpnpnup: Wuwhuny, Suwnbiuwlywu hupupotuwunyejwu
Ywnwdwpbhnipjwu' ShY gnpdwlgh hwowpydwu hwdwp wpuwphtu gnpdnuubph
fudpnud Ubplywjwgynu GU'
1. Upwnwhwunw/LEpdndnid hwpwpbpnyeiniup - towtuwlynwd £ F nnwnny
2. Ywwhwnw| wmpwuudbpunubp/Cunhwunp nmpwuudpbnnubp hwpwpbpnieniup
- bpwuwyynw £ O mwnny
3. Owuwpbtipynw ninnuyh ubpnpnwiutip/Cunhwunp ubipnpnuiubn hwpwpbipne-
pInLup - tpwuwlyynw £ R mwnny
FOR- foreign' omwpbtpypjw, wpwnwpht
Qnpdwygh hwoqwpldwu ubipphtu gnpdnuwiht fudpnid wnwownpyynid k ubpwnt)
1. <wdwfuwnu fuuwnnniniutbin/<LU  hwpwpbpneniup - tpwuwyynd £
| mwnny
2. Unipuhnhwubp/Cunhwunp  wnunbuwlywu  dwfjuubp  hwpwpbpnygniup -
Uowuwyynud £ N mwnny
3.  Mbunwlwu Yuwwhwnw) ubipnpnuubp/MEnwlwu gunwdubip hwpwpbipnyegniup
- bpwuwyynd £ T vnwnny
INT-internal’ ulippht, ubippuwwbu
Sunbuwlwlu  hupuppuwuneiwu  Ywnwdwpbhnyewu  gnpdwyhgp'  Shu-p,
hwodwpyynid £ hbnlyw) pwuwaéuny:
Pwtiwél 1
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Ywplnp E Uk, np pwuwdund ubplujwgywsd gnigwuhoubiph dholt Ynpbjwghnu
Juuwp pwgwluwynud k:

Sunbuwywtu  hupuhgfuwunpjwu  Ywnwdwpbhnipjwu  gnigwuhoh  hwdwp
wnwuduwgynd £ Gpbp  dhowlwyp, pun  wind®  uwlb  hupupguwunyejwu
Ywnwywntihnipjwu tpkip dwwpnuwy:

. 0-0.5 Ywd 1/2 - hupuhgfuwuniygut  Ywnwlwpbhnipjwtu  pwpép

dwlwpnwy

. 0.5-0.7 Ywd 2/3 hupupgfuwunigyuwu  Yuwnwlwpbjhnppjwu  dhohtu

dwluwpnuwy

. 07.-1 hupuhgfuwtuntpiwu Yunwywpbihniygjwu gudp dwlwpnuwy

beti Shu>1, www wbwwywu hofuwunyEywu Jwpdhuubpp gnpduwlywuntd
wanbignipntu sntubl inunbuwywu hupuhotuwunyejwu Yuwnwywpdwu gnpdpupwgnid:
Sunbuwlwlu  hupupgfuwtnpwu  Ywnwdwpbpnipywt'  Sh4  gnpdwyhgp
huwpwynpnipniu £ wwjhu hwpdwpytip nmunbuwlwu hupuhgfuwuniejwu  wuwnhwuh
quwhwwndwt hwpwpbpwlywu gnpdwlhgp’  ShS-p: dnpdwlgh hwodwpldwt hwdwp
wnwuduwgynd Bu whwnnygywu wnunbuwlwu hupuhgfuwtnipyut Yypw wnwyb dbd
wgnbgnyeyniu niubignn 5 funwp gnpdnuubp’ hwdwwwuwufuwt Yonwiht qguwhwwnnu-
ubipny U Bupwgnpdwlhgubpny: ShS gnpdwygh hwoqwpydwu gnpdnuubpu Gu'
1. Ownwpbipynjw ninnwyh ubipnpnudubn
2. Upwwpht yhwnmwlwu ywnpwnp
3. Cuybpnieyniuubph’ Giph uywnuwhpny Ywnwjwpnipjwu tlwwndwdp
wankignip)niu
4. Uhgpwghw
5. Uwutwynp wnpwuudpbipnubip
Qnpdnuubiphg Jnipwpwugniph  wgnbignigniup  inunbuwlwu  hupuhgfuwuntejwu
dwlwpnwyh Jpw vywuwyynd £ hwdwywunwufuwu  Yonwht - wpdbpny'  hpdp
punniubin wwnbuwlununipjut 2powtwlutipnid ndjw) gnpdnuubtiph Ytippnidnieyniup L
npw  wpryniupnwd dbwynpgwd  thnpdwghnwlwtu quwhwwnwlwup:  Unwhuny, puwn
nunbiuwywu  hupuhgfuwunyeut  dwlhwpnwyh Jpw  wgnbgnypjut  Yupunpnigjwu,
gnpdnuwjht fudpbipp unwgh) Gu htinlyw| Yonwiht quwhwwnnwiubpp.
1. Owwpbpypjw ninnuyh ubpnpnuiubp' Yohnp = 0.3
2. Upwwpht yhunwlwu ywpwp' Yohnp = 0.3
3. Cuybpnuyeyniuubph’  Gigh  uywnuwppny  Ywnwdwpnipjwu  jwndwdp
wqgnbignieniu’ Yohnp = 0.2
4. Uhgpwghw' Y2hnp = 0.1
5. Uwutwynp wnpwuudpbpinubp' Yohnp = 0.1
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Unyu ulygpniupny quwhwwnyblip Gu twl gnpdnuwihu tudptiphg jnipwpwuginiph
Gupwagnpdwyhgutipp, npnup dwupwdwut  UbpYuyugwsé Gu wnbuwlununjwu L
hpwwwpwlywsd hnnjwdubiph  opowtwynd:  Cuwn  wynd, ShG-h  hwojwpydwu
wpwdwpwunyjwu  hhdpnid  nunbuwlwu  huptupgfuwungjuwt  Jpw  wnwybp  dGs
wgnbignigyniu  niukignn - gnpdnuitbiph hwupwgniwph  (npwug  hwdwwwwnwufuwu
Yohnubpny) U npwug hwlwlonnn  ShY  (nunbuwlwu  hupuholuwunipjwu
Ywnwywntbithnipjwu) gnpdwygh hwpwpbpnyggniut £: ShQ-h hwpupldwu pwtwdlp
Yniubuw hbwnbyw| wnbupp’

Pwtiwél 2

Sha = 0.3A+ 0.3B+ 0.2C + 0.1D + 0. 1E
B Shy

Cwiyh wnubiny nunbuwlwt huptuhgfuwunyejwu wunhtéwuh quwhwndwu hwpwpb-
pwlwt gnpdwlhgp’ wnweownyynw k Gpypubipp nwuwywpgb) hbnlyw) 3 fudpbpp’

e ShG= 0-0.3 hupuhotuwunipjwt gwdp dwlwpnwy niutignn Gpypubp

¢ ShG=0.3-0.7 hupuhgtuwunipjwu dhoht dwlwnnwy niutignn Gpypubn

e ShQ= 0.7-hg pwpdp' hupuhotuwunypwl pwpép Jwlwpnwy niubignn Gpypubp

beti ShQ wpdtipp dtd bt 1-hg, www bGupwnpynud E, np ndju; wbwnnyejwu
wnunbiuwywu  hupuppluwunyewt  Ywnwdwpnwit niwh  hwdwlwpquiht, huunhwnnt-
ghnuwy punyp U wnwudhu gnpdnuubiph thnihnfunyeyniup Yupdwdwdybn hwndwdnid
Fwlwu wanbgnipniu sh Ywpnn niubuw| hupuphgfuwtniewu dwlwpnwyh ypw:

Unbuwfununigjwt  opowtwlubpnd  ubpyuwjwgyp Gu uwlb Shy L ShG
gnpdwlhgubph  hwodwplubpp  <wjwunwuh  Lwupwwbunyewu  hwdwp' wwppbp
wwphubiphu, npnup puwpdbp BU hwoyh wnubing  hGnwgnunypjut uywwnwlubpp:
Ungnwwy 1-nwd  ubpyujwgyws tu  Cwjwunwuh  <wupwwbinnyejwt  Sunbuwlwu
hupupgluwunejwy  wuwnpdwuh quwhwwndwt  hwpwpbpwlwu  gnpdwlgh' Sha-h
gnigwuhgubipp 2012, 2015, 2019, 2021 pywlywuubtph hwdwn:
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Unyniuwly 1 - Sunbuwlw hupupgfuwunipjuw wunhtwuh quwhwwndwu
hwpwpbpwlywt gnpdwygh® SPA-h hwyywpldw gnigwhulipp 2012, 2015, 2019,
2021 pjulwuubphu®

2012 2015 2019 2021
Qnpént Ushn Uonjwd Yndus ‘ Yonjud Unjué
Sniguihy wipdbig Snigwiihy g SmgtuthEwpdhp Snigwlihy updg

ONRL gnpdwljhg' A 0.3 0.2 0.06 0.3 0.09 0.2| 0.06 0.3 0.09
Ui ringh 03 03| 0.09 03|  0.09 03 0.09 03 009
gnpdulhg' B
biph wanbignipnit’ C 0.2 0.3 0.06 0.3 0.06 0.3 0.06 0.3 0.06
Uhgpwghw' D 0.1 0.2 0.02 0.2 0.02 0.2 0.02 0.1 0.01
Uwutwdnp
e 0.1 0.3 0.03 0.3 0.03 0.3 0.03 0.3 0.03
Shy - 0.72 0.81 0.46 0.73
Shg - 0.36 0.36 0.57 0.38

Unbuwfununigjwt  wbuwlwu U Jdbpndwywu hwindwdubph  wpryniupnud
Jwuwwpjws bGgpwhwugnuwubph  hpdwu  Jpw, wfuwwwuph  wju  hwndwdnid
wnwowplyby & «nunbuwlwu pupupgfuwunyeniu»  hwulwgnyeyniup pwdwub) Gpynd
ubippht W wpunwphtu pwnuwnphsubiph W npw hhdwu Yypw ubpyujwgyb) £ hwulwgniejwut
unp uwhdwunw: Cuwn wynd, nunbuwywu hupuhgfuwunigniup whwnwwu hofuwuntejw
Ywpnnnieyniuubph - wdpnngnieyniut £ nunbuwywt  wéh  Jbpwpbpw)  Ywjwgubine
hupunipnyu, wulwfu npnanwiubp' waquiht wuwmbunyywl Jby hwpwpbpwlwunpbu Jb&
dwutwpwdhu niubignn funonp Yuwhwwih gnpdniutingejwt, dhowqquiht $huwtuwlwu
Juqudwybpwnipniuubph  htwn  hwpwpbpniegniutph, Jbpwbunwywu  Junnygubphu
wunwdwygnipquu b Jipwgqwiht - Juwwhwwph' wqgqwiht - wunbunipjwu dby
ubpyuwjugwdnipjwu  wwdwuubpnud' wnwug Jbpohuubph Ynndhg unwbpbunisjwup
uwywnuwgnn wqnbtgniewu:

Wluwwnwuph wju  hwwndwsdnd  Jtipnidnigjwu £ Gupwpltp <<-h nunbuwlwt
hupupgfuwunyywt  Jwlwpnwyp'  hwdwswjiu  ubpluwgws  pwdwudwt'  wnwushu-
wnwudhu nhunwpybing ubippht bW wpwwpht nunbuwlywu  hupuhofuwtnyw nwppbp
ninnnpintuubipny Gnpynh ndtin L enyl Ynndtipp:

Lhwnwgnunqwu  Gppnpn gfiund wnwowpyytp £ uwl punniul]p  «lwjwunwup
Lwupwybwnpjwu  wnunbuwlwu  huphgfuwtnypjwu  wwonwwunyjwu  hwjbgwywng» U
npw hhdwu Ypw unbindtp Sunbuwywu hupuhotuwtnygjut ywownwwunyjwdp gpwnynn
wulywfu  uwhdwuwnpulywu hwuduwdnnny: Unbuwfununygjudp  wnwownyytp £ uwl
nuwnbuwlwu  hupthotuwunpjwu dwlwpnwyh pwpdpwgdwu  twwwnwlyny  ogunwgnndt)
hwjywlywu uthininph  Ubpnidp' npw hhdpnd  nubing  Jbusnipughtt huunpunnunp: Uy

® Uninwwlyp Yuiqudb, hupdwnbp' Yuinwndt k hinfiwbh Ynndhg:
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wnwownyh ppwgnpddwt  hwdwp  ywwwlwhwpdwp £ nhunwpydtp Sunbuwyuu
huptuphgtuwunijuwu  Yuyniuwgdwt  <wjwuwnwu-Utyninp  busnipught hhduwnpuwdh
unbndnuip:  FOwwwwnybp 4-md ubpluyugywd £ Sunbuwlwu  hupuhofuwuniyejwu
wuwanuwwunypjwu  hwuduwdnnndh  Yunwjwpdwtu  Yuqiwybpywlywu  Yunngwusépp b
Yuwp nunbuwywtu hupupgfuwunyeiwiu Yuyntuwgdwu <wjwunwu-Uthjninp hhduwnpwdh
htwn:

Sunbuwluw
Suwnbuwlwu
hupuhofuwnieywt
hUEthhlwﬁmtme — — — — —p Yuyniiwgiwt Lwjwunwl-
wwigunyjwiiniejw Uthyntnp Jtignipwiht
hwuduwdnnny hhduwnpud
|
| I I |
Lbipphti intinbuwlu Upuwpht inunbuwuwt
ﬂwqg;uu:ll:':jrmw“‘“ Ll_bgwhuqnqr&llgmh hhghhhzhju;hnLL[{ajwh phngﬁﬁzh,whmmwtﬁ
b dku nuywptnwaan wngapn hwpgbipny
e nbiywpunwdbun nbwwpunwdbun
Ppwdwlwu tungnp W Jbipwqquiht Ybpybinwluwu
dbpnid u
1 qummenn | [] Yenawdnnnuph | b bupgtipnd || dhwnptpht
nentel Jupgnipntu Juwpsnip)ntu wunwdwlgnipjwu
hwngliph Jwpsnuejniu
Suwn. Uhowqgwjht
LYwufuwnbudwu L hupuhpfuwunipjwu Shmwpbnhnjw Lwqiwlbpwnipniu-
h || uhoubi L] pnpnuiutiph L]
nhultiph quwhwwndwyl gnigwuhpubiph utiph htiwn
hwdwlwpgqdwu
Jwpsnipntu hwaywndwl u hwdwgnpdwlgnpjwl
Jupsnipniu qoupgntieni hwpgbph Jupsnieyntu

GSwywinltip 4. KK munbuwlwu hupupfuwunypyuwt Wuwmwywunipjwu
Qwuduwdnnnyh Yunwyjwpdiwt juqiwlbpyulwu junnigwsépp b juwp
Cwywunwu-Uyninp Jbugnipught hhduwnpwdh htwn®

Gqpulwgnigynit  pwdunid gbwbnykp Gu  hGnwgnuingywu  wprynupubpp L
Ywuwnwpyby wnunbuwlwu  hupuhgfuwunieut  dwlwpnwyh
pwpapwgdwu ninnnipjwdp: Vwutwynpwubu'

1. «Sunbuwlwu hupuhotuwunyeniu» hwuljwgniejwt’ mbuwlwu gpwlwunyeiwu dby
wnlw vwhdwunWubpu wnwowpyynw £ jpugub) unp uwhdwudwdp' hhduygbing
hwulwgnygyutu ubippht bW wpwwphtu hwjigwytinbph  pwnnuwndwt dninbgdwu
Ypw: Unwownlyynn uwhdwudwdp' nunbuwlwl hupuhgtuwuniegniup whnwwu
hofuwunejwu  Yupnnniygyniuubph  wdpnngnipiniuu | wbh
Ybpwpbipjw) Yuywgubine hupunipnyl, wulwu npnonuiubp’ wgguiht iunbunyejw

wnwwnynypniutibin

inunbiuwywu

° Gdwwwinytinp uqayti k hinhtwyh Ynndhg:
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Uty  hwpwpbpwlywunpbt  d6d  dwulwpwdht  niubignn  fungnp Yuwhuwwih
gnpdniubinyeywit, dhowqgquiht  phtuwtuwlwu  Yuwqdwlbpwnieniiubiph  hbin
hwpwpbpnyejniuutiph,  Jbpybwnwywu  Ywnnygubipht - wunwdwygnygjwu b
Jbpwqguih juwwhwwih' wgquiht nunbunipjwu dby ubplwjwgdwdnipjwu
wwydwuubpnud' wnwug Jbpohuubph Ynndhg unwbpbunyejwup uwwnuwgnn
wanbgnipjw: Sunbuwlwu hupuhgfuwunygut pwnnuwndwy dnntigdwt hhdw
Upw wnwownpyynw k hwuluwgnypywu d&Y wy nwpwnbuwy' $pwgdbunwnp Yud
hwinjwdwlwu  wunbuwlwu  hupuhgfuwuneyniu, puwn  nph,  whwnyeniup'
wdpnnonipjudp  Ywd  dwutwyhnptu  gpywsé  |hubinyd, ophuwy, ubipphu
hupupofuwtnieiniuhg,  Ywpnn £ nbuw]  wpuwpht  nunbuwlwt
hupuhgfuwtntjwu punpnohsubin, Ywd hwywnwyp:

2. UwbUuwfununiygjw oppwuwlubipnud dowyyb) £ intinbuwlywu hupuptuwuniyejwu
Ywnwywpbhnyeywu' ShY gnpdwlgh hwodwpydwu dbennwpwunieyniu: ShY
gnpdwygh hwogwpyh hhdpnd pulws £ hwodbinne dwdwuwlwopowuntd (1
wnwpyw pupwgpnud) tnunbuwlwt wéh wwywhnydwu gnpdpupwgnid wnwybip
Upwuwwih wgnbgnipniu niubgnn wpwwpht W ubppht gnpdwnunieniuttiph
hwupwgnwwnpubph hwpwpbpnipniup: Npwbiu wpnwpht gnpdwnuniejniuutiph
pwnwnphsubp'  nhuwpydnd  Bu hwodbnne dwdwuwwhwndwdnid
wpunwhwtdwu b ubpdniddwu (F), unyt dwdwuwywhwnywdnid Juwhwnwy
wpwuudbpmubph b punhwunyp  wpwuudbpnutph (0), puswbu  twl
onwnbpypw  nipnwyh - ubpnpnwdubph U punhwunip ubpnpnuwiutipp
hwpwpbpnyeniuutiph - gnigwupoubpp (R): Npwbu  wunbuwlwu  wéh
wwwhnydwu gnpdptpwgnud bwlywu wgnbgnieiniu niutignn ubippht gnpdnuutbip
U nhuwpyynd’ hwdwfuwnu futwnnnugniiubph b hwdwluwnu ubpphu
wpnryntuph gnigwuhoubiph hwpwpbipnuyejniup (1), untpuhnhwubph W punhwunip
wnunbuwywu  Swiuubph  hwpwpbpnginiup  (N), huswbu  twb  wyhnwlwu
Yuwuwhwnwy ubpnpnuiubph b whnwlwu qunuubph hwpwpbpnyeniup (T): Cuwn
wnd, wnunbuwlwu hupupoluwunieywt Ywnwlwpbhnypjwu' ShY gnpdwyhgp
hwoywpyynud £ henlyw| pwuwéslng'

ZFOR

SI‘I{=m<1Z

Snpdwlgh hpdwt Ypw wnwownyynwd E whuinyeyniuubpp nwuwlwngb tptip
hhduwlwu fudpbipnud®

e 0-0.5 Ywd 1/2 - hupuhgfuwtunipjut Yunwywpbhniygjwu pwpdp dwlwpnwly,

e 0.5-0.7 Ywd 2/3 hupupptuwunigjwu Yuwnwywnbihnygjwu dhoht dwlwpnuwy,

e 07.-1 hupupgfuwuntejwu Yunwywpbihnygjwu gudp dwlywpnuwy
3. Sunbuwlwu hupuhgtuwunyejwu Ywnwlwpbihnypjwt' ShY gnpdwlygh hhdwu Ypw

dowlytp £ wunbuwlwlu  hupupgfuwunypjwu  wunhdwuh  quwhwndwl
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hwpwpbpwlwy' ShS gnpdwlygh hwoqunydwu dnnbip: Snpdwlygh hwoquplydwu
hwdwp wnwuduwgynd Bu whwnyeul nunbuwlywu hupuhofuwtnyeuu Ypw
wnwyb| U&d wgnbgnuyeyniu niubignn 5 funwp gnpdnuubp’ hwdwwywunwufuwu
Yonwihu  quwhwwinwubpn L Gupwgnpdwyhgubpnd:  Ypwup  Bu' 1.
Ownwpbipynjw ninnuyh ubipnpnudubin (A), 2. Upwnwpht wnwlwu ywpunp (B),
3. Luybpnyeyniuubph’ Gph  uwywnuwippny Ywnwdwpnipwyu  uluwndwdp
wqgnbgnipnitu (C), 4.Uhgpwghw (D), 5. Uwulwynp wnpwuudbpnubp (E): Wu
gnpdnuubiph hwlwwwunwufuwu Yonwjhu quwhwwnwlwuubpny
wpuwnpuutiph gnwpp hwpwptpynd £ ShY gnpdwyghu:

Sh& gnpdwlhgp  hwodwpyynud & hbnlyw| pwtwalng’

Sha = 0.3A+ 0.3B+0.2C + 0.1D + 0. 1E
B Shy

Cwyyh wnubiny wnunbuwlwu huptupofuwtnipjwt wunhbwuh quwhwwndwu

hwpwpbpwywu' ShY gnpdwlhgp' wnweownpyynwd E Gpypubipp nwuwluwpgby

htwnlyw| 3 fudpbpp’

¢ ShG= 0-0.3 hupuhgfuwunipjwt gwdn dwlwnnwy niutignn Gpypubin

e ShG= 0.3-0.7 hupuhotuwuntpjwu dhoht dwlwpnwy niutignn Gpypubip

e ShQ= 0.7-hg pwpdp' hupuhgfuwunizjwu pwpdp dwlwpnwly nibgnn
tpynutip

Unwowpyyws  dbpnnwpwunjuwdp  hwojwpyytp Gu Shy L ShG

gnpdwlhgubpp <wjwuwnwuh <wupwwbnnjwu hwdwp 2012, 2015, 2019,

2021 pywlwuubph hwdwp: <woqwplubpp gnyg Gu wndb, np <wjwuwnwup

Lwupwwbwnnipiniup upwd dwidwuwywhwunywsdnid nunbuwlwu

hupupgluwunpjwyu  Ywnwywpbjpnyewu'  ShY  gnpdwlgn  nwudbp &

Ywnwywpbihnypjuwt - dhght dwhwpnwy  niitignn - Gpyputiph - eypl,  hu

nunbuwlwu huptuholuwinewlt wuwmphwuh quwhwwndwt  hwpwpbpwlwu'

ShQ gnpdwlgny' npny wwphubph' gudp, w) nbwpnd' dhoht nunbuwlwu
hupuhsfuwunipjniu niubkignn whwniejniuubiph gwnphu:

Lwjwuwnwuh Lwupwwbwnnyejwu  wpunwpht  nunbuwlwu  hupuhotuwunysjwuu
nnnywd  uwwnuwihpubph pUnwW nipg  Lowtwynipniu nubu Ypwbunwlwu
dpwynpubph,  Jwutwynpwwbu'  BYpwupwlywlt  nunbuwyut  dhnyejwt
wunwdwygnypjudp  wwjdwuwynpywd nhuybipp: Nwnwiuwuhpniginiup gnyg &
wwihu, np o wn Junnyght - wunwdwygnygjut  wpryniupnd <wjwuwnwth
Lwupwwbwngyniup  dwuwdp  ghotip £ hp  hpwdwungniubipp - whinnysjwu
hupupgtuwunquwu  hwdwp  YEuuwlhwt  Gwuwynyeyniu niubignn — wjuwhuh
ninpunubpnud,  huswhupp  Gu Jwpuwjhu,  hwplwhtu  puwgquywnubpp,
dwypnununbuwlwt, wnpdnypwiht punwpwlwunygniiubph ninpip: Pwgh wyn,
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Bypwupwlwt  nunbuwlwu  Jpnyuitt wunwdwlygnyeniup,  dh Ynndhg'
wwwhndbny - wpnwhwudwt it onlwubp, dnw Ynndhg'  <wjwunwup
Lwupwwbwnggniup Ywiujwdnyegywu dbe £ nunud wyn ninnnugyniuhg: LoYwd
hhduwfuunph hwnpwhwpdwu tywwnwyny wnwownpynd | nwpwdwopowuwiht
huntigpnughwih dhongny ybipwbitnwlwu dhwynpnwiutipht wunwdwlygnigjwdp
wwydwuwynpjwsd hupuptuwunipjwut ninnjwsd nhulbph hwdwhwppligdwu
ptan, npp Ywpnn £ gnpdtwlwu  Yphpwnnd  unwlw]  nunbuwlwu
pwnwpwlwuntgjwu 2powtiwlutipnid:

Owwpbpynw  ubpnpnubph’ pun dwqdwu Gpyph  YEunpnuwgywdniejwu
hhduwfuunpp Gplupwdwdybn Mddwt tywwnwyny wnwewnpyynid £ Yhpwnb
ybusnipwyht hhduwnpwdubph huuwnpwnunp, npp Lwjwunwuh
Cwupwwbinneiniund  gunudnd £ qupgqugdwt  wdbuwdwn  thnynud:
dbugnipught - hhduwnpwdubpp, win pUnud’  whnwlywl  funphpnwuwlwu
dwulwygnipjwdp, Ywpnn bGu unbnddtip wju uygpniupny, np ubpnpnuiubp
Ywuwpbt  wnunbunpjwt' wnwdbp  YEunpnuwgdwdnginiu niubkignn
ninpunubpnud,  npnugnd dGd E owwpbpyppw wnwudhu  dbpgyws  dby
whwnnygywu dwgnud nwibgnn uwwhwnwih wbuwlwpwp Yohnp: Mbnngggniut
wjn hhduwnpwdubpnd Ywpnn £ hwunbu qu| npwbu nhunwpyynn ninpunwd
wniw GYwdwnwpbpnigywtu b htwpwynp wy yeusnipughtu ubpnpdwu dholt
wmwppbipnigjwt  thnfuhwwnngnn, husp dhlitnytu  dwdwuwl  Yuwwuwnh  win
ninpuinwd dpgwygnipjut wehu: <wjwuwnwuh <wupwwbnniejwt ywpwgwjnw
wnunbiuwywu  hupupgfuwunewu  dwywpnwyh  pwpdpwgdwt  huwpwynp
wnpynipubipp ubipwnnud Gu bwb hwpwpbpwlwunpbu ng unwunwnwn, wofuwnphh
pwquwphy wbtwnyenuutph hwdwp  ng hwunt  Jdhongubip:  funupp,
dwutwynpwubu, hwjjwlwu uhjninph ubpnidh oguwgnpddwu Jwuht £ hbug
wnunbuwlywu  hupuhgfuwunyeut  pwpdpugdwt  Uwywwwyny:  <wjjwlwu
utyninph  ubpndp, wn pYnd’ qquih  Shtwluwywu Ywpnnnyeyniuubpp,
huwpwynp £ oguwgnpdt]’ wyn uwwwwyh hpdpnd nubind Jdh Ynndpg'
nunbuwluwu  wpryniuwybungeyniup,  dnwe Ynndhg'  Jbipghup  dhongny
nunbiuwywu  hupuppluwunygjwu  dJwlwpnwlh pwpdpwgnuip:  Jbusnipwht
huunhwinunp b uthyninph Jupnnnipniuttipp nunbuwlwtu  twiuwgdtiphtu
nipnnpnbnt hpduwnpwdp Ywpnn Bu wpryniwwdbn Yepynd  hwdwwnbnyby'
wwwhnybny dniyinhwyhywunhy wpryniup:

Sunbiuwywu hupuhpfuwuntjwu WwaunwwuntRjwu puwquywnnid
Lwjwunwup Lwupwwbwnyeniund wnlw huunhwnighnuw] pwgp pwgubint
uywwwyny wnwownlyynwd £ punniut]  «Cwjwunwuh - <wupwwbnngejut
nuwnbiuwlwu hupuhgluwtnueut wWwoanwwunipjwu hwjbgwlwpg», npp Ywpnn £
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gnpdt|’ huswbu wnwudhu ppwjwlywu hwunwpeneh Yupquyhbwyny, wjiuytu b
ubipwnyb) gnpdnn Ugquiht wuywnwugnipjut nwquwdwpnipjwu opswtiwlubpnid:
«lwjwunwuh Lwupwwbinnysjwt inunbiuwywu hupuhotuwuniejwu
wuwanuwwunyzjwu  hwybgwlwnpgp» Yupnn £ wwpniiwyb)  hwpwptipuyuwunptu
swipbih  gnigwupgubp  (wnp pYnt® Sh4 L ShY  gnpdwlhgubpp), npnug
gbipwquugnuit wupnywwntih Yhwdwpyh nunbuwlwt  pwunwpwywunygniut
hpwlwuwgunnubiph hwdwp L ydwnwih npwtiu inunbuwwu pwnwpwywunjw
Ytpwihnfudwt wuhpwdbynnipjwt whwquug:

«Lwjwunwuh <wupwwbinnyegjwt inunbuwlwu hupuhgfuwtnyepjwi wwonwwunt-
pwu  hwjbgwlwpgh»  opowtwlubpnd  wnwownpyynwt £ uwhdwlwnpuywu
wllwfu Jwpdup® Sunbuwlwu hupuholuwuniziwl Wwonwwunyejwl hwuduwdn-
nnyh unbindnwip, npp Ygpwndh ntunbuwlwu hupuhgfuwunigut wywonwwunt-
pjwu b wdpwwundwu whnwlwt pwnwpwlwunigjwiu dowldwdp: <wuduwdnnn-
yh tpwotuwydnpnyggniuubip ninbuppwiht jhwdwpybt ybnwlwt junwdwpdw
dwpdhutbph hwdwp' ppbug  hwdwywpgdwt  puwquywnubpnd nunbuwywt
hupuhtuwunipjwuu wnusynn hhduwfutunhpubiph Yunwywpdwu gnpdpupwgnu:

Uwnbuwfununipjw hhduwlwu npnyputipt wpunwgnpyb) Gu hinhutwyh hGunlyw
ghunwlwt hnpjusubpnud®

1.

Unwwpjwt 3nt. U., Gunpguu ., Sunbuwlwu huptuhluwuniygjwu swihwuhy-
ubipp b quwhwwndwt dbpnnwpwuniegniup, «UWpunpwup» ghnwlwu hwunbu,
#2, 2022, k9 210-217:

Qunpgyuwu S, Suwnbuwlwu hupuppfuwunpyuu  Enginiup W hhduwlwu
hwjtigwybinbipp: Sunbiuwlwu hupuhofuwunyeniu bW wqwwnwlwuniegniu, Lpwptip
Cwuwpwlwywu ghinnwgniuttiph, #1 (664), 2022, ko 73-87:

Sunpguu 4., <wjwunwuh <wupwwbnnyejwi nunbuwlwu hupuhgfuwunt-
pjwl wnunwpht hwpwpbpwlwt uwwnuwhpubiph Jbipinwdnienu, <wupwjhu
Ywnwywpnid ghnwlwu hwunbu, 1/2022, o 90-105:

Funpguu F., Sunbuwlwl phupupfuwunyeiwuu ninnYwd uwwnuwhpubpp'
fungnp b Jbpwqgquiht  Ywwhwwih - gnpdniubinyeut hwdwnbipuwnnid,
«Swpwdwonpowt b wofuwph» ghnwybpndwlwu hwunbu, No 3, 2022, £y 148-
156:

Qunpgut ., Npnonuiubph  Yujwgdwu gnpdpupwgh  thnfuwybpwniudubpp'
wnunbuwlwu  hupupgfuwunipwut  ninyusd  Jwpwnwhpwybipubph  wwydwu-
ubpnud, «Swpwdwopowu U wotuwph» ghunwybpnwwlwu hwunbu, No 4, 2022,
ko 147-151:
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Yunpgyut F. <L nunbuwlwu hupuhgfuwunyejuwt hhduwhwnpgbpp' wpuwpht
nunbuwlywu  hwpwpbpniygniiubph hwdwwwnybpnd,  «Pwupbp  <MSLH»
ghnwlwu hwunbtu, 2022 N3, ke 112-130:

Qunpgyuu ., Sunbuwlwu hupupotuwunigywu quwhwndwtu b Yunwdwpdwu
gnpdwlyhgubiph  hwoqwplydwu  dbpnnwpwunygyntt,  «Swpwdwonpowt UL
wtuwph» ghnwybpndwlwu hwunbtu, No 6, 2022, £y 181-187:
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GARNIK ASHOT GEVORGYAN

THE MANAGERIAL ISSUES OF THE ECONOMIC SOVEREIGNITY OF THE STATE
(BASED ON THE MATERIALS OF THE RA)

The dissertation is submitted for pursuing scientific degree of PhD of Economic sciences in
the field of 08.00.02-"Economy, the economics of it spheres and control”.

The defense of the dissertation will take place at 13:30 p.m. on May 12, 2023, at the Meeting
of the Specialized Council 015 in Economics of the Supreme Certifying Committee of the
Republic of Armenia acting at the Yerevan State University, address: 0025, Yerevan,
Abovyan str.52

ABSTRACT

Relevance of the dissertation topic: In modern conditions, almost all the countries of
the world face problems related to economic sovereignty. Actually, there are no completely
sovereign countries, because even the ones with a powerful economy are in conditions of
constant dependence on other countries, international financial organizations, supranational
capital and structures. This situation is due to the integration and globalization processes
that have played an increasing role in the world economy in recent decades, as a result of
which the countries have to at least partially give up their sovereignty in order to be part of
the process of creating global products, in order to obtain favorable conditions for
economies. A great number of countries join supranational economic units in order to
obtain favorable economic conditions, voluntarily ceding a certain part of economic
sovereignty.

All these above-mentioned factors, in different proportions, are present in the Republic
of Armenia. The RA is a country with an open economy and is a part of globalization
processes. The economy of the country is open to foreign investments, including the
representatives of large supranational capital. In addition, in 2015, the RA joined the
Eurasian Economic Union, EEU, due to which it has given up certain components of
economic sovereignty in order to obtain new export markets and preferential trade
conditions. Because of the listed realities, the issue of economic sovereignty has both
current managerial as well as strategic significance for the RA, which proves the relevance
of the dissertation topic.

Purpose and objectives of the dissertation:

The purpose of the research is to present approaches aimed at protecting the economic
sovereignty of the RA and enhancing its level, which will provide an opportunity to ensure
sustainable economic development. The following tasks have been defined to achieve this goal:
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e examine the concepts of "economic sovereignty”, the theories and approaches
presented in the scientific literature and the main factors affecting economic
sovereignty,

¢  define and research the main factors affecting the economic sovereignty of the RA,

e analyze the unfavorable factors of the economic sovereignty of the Republic of
Armenia and put forward solutions to reduce its vulnerability,

e evaluate the weaknesses and strenghts of the RA in the process of protecting
economic sovereignty,

e present recommendations aimed at protecting the economic sovereignty of RA
and increasing its level.

Research methods.

A number of methods of statistical, induction, deduction, comparison, structural and
systematic analysis were used during the research. Expert evaluation methods were also
applied.

The main scientific results and novelty of the study:

1. A new definition of "economic sovereignty" is proposed, based on the division of the
concept into internal and external components. Accordingly, economic sovereignty is
the total sum of the capabilities of the state government to make independent decisions
regarding economic growth, in the conditions of the activities of large capital with a
relatively large share in the national economy, relations with international financial
organizations, membership in supranational structures, and representation of
supranational capital in the national economy, without the influence of the threatening
sovereignty of the latter.

2. A methodology for the assessment of economic sovereignty and the calculation of
manageability coefficients was developed based on the system of relevant indicators.

3. To overcome the centralization of the structure of foreign direct investments made
in the national economy and the syndrome of "dependence on one single country”
in the RA, it is suggested putting the principle of diversity of foreign direct
investments as the milestone of the state policy aimed at protecting economic
sovereignty and enhancing its level.

4. It is recommended to adopt the "Concept for the Protection of the Economic
Sovereignty of the Republic of Armenia", including relatively measurable indicators, the
exceeding of which will serve as an alarm to transform the economic policy. Within the
framework of the "Concept for the Protection of the Economic Sovereignty of the
Republic of Armenia", it is proposed to create an independent constitutional body, the
Commission for the Protection of Economic Sovereignty, which will deal with the
development of the state policy for the protection and strengthening of economic
sovereignty.
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FAPHUK ALLOTOBWUY TrEBOPTAH

YNPABJIEHYECKUE NMPOBJIEMbl 9KOHOMWYECKOIO CYBEPEHUTETA
FTOCYJAPCTBA (MO MATEPUAJIAM PA)

[lncceprauma npeacraeneHa Ha COMCKaHUE yYEHOI CTEMEHN KaHAMAaTa SKOHOMUYECKNX
Hayk no crneumnanbHoct 08.00.02 - «DKoHOMMKa U ynpaBneHve HapoAHbIM XO3AUCTBOM U
€ro oTpacnAmm».
3awwmta aucceptaumm coctoutca B 13:30, 12 maa 2023 r. B, Ha 3aceaHum
cneuyuanusnposaHHoro coseta 015 BAK PA no akoHomuke, pelicTytolero B EpesaHckom
rocypapcTseHHoM yHusepcutete, agpec: 0025 r. EpesH, yn. Abosaana 52

PE3IOME

AKmyanbHocmb membi Ouccepmayuu.

B coBpemeHHbIX ycnoBuAx paKTUYeCKM Bce rocyjapcTBa Mupa CTalKuBatoTcAa C
npo6nemaMV|, CBA3aHHbIMM C 3KOHOMWYECKUM CYBEPEHUTETOM. npaKTVIlIeCKVI NONMHOCTbIO
CYBEpPEHHbIX CTPaH He CYLLLECTBYeT, Tak Kak Jame CTpaHbl C CUIbHOI SKOHOMMKOI HaXoAATCA
B YCNOBMAX MOCTOAHHON 3aBUCMMOCTU OT JAPYruX CTpaH, MemAyHapoAHbIX (PUHAHCOBbIX
opraHusauuii, HajHaUMOHANbHOrO KanmuTana W HaAroCyAapCTBEHHbIX oOpraHusauuii. JTa
cuTyauma obycnoeneHa yBenMUMBAIOLLLENCA POMbIO MHTErPALMOHHBIX W FNObann3alMOHHbIX
MpOLLECCOB B MMPOBOI 3KOHOMWKE 3a MOCNefHWE JECATUNETUA, B pesynbTarte uYero
rocyfapcrsa BbIHYMAEHbI NMONTU XOTA Obl Ha YacTUYHble YCTYMKW B MiaHE CyBEPEHWTETa,
4TObbI CTaTb 4acTbtO MpoLLECcca CO3AaHUA BCEMUPHOro bnara, NonyyeHus BbIrOAHbIX YCNOBUiA
JNA  SKOHOMMK. MHOrouMCneHHble CTpaHbl CTaHOBATCA uNeHaMW  HafArocyAapCTBEHHbIX
9KOHOMUYECKUX eAMHUL, ANA  MOMy4YeHUA OnaronpuATHbIX IKOHOMWYECKUX  YCNIOBUiA,
J06pOBOBbHO YCTynan onpefeneHHyto YacTb IKOHOMUUECKOTO CyBepeHUTeTa.

Bce ykasaHHble cbakTOpbl B TOW MAM WMHOI cTemeHu npucyTcTBytoT U B Pecnybnuke
ApmeHuna. PA - cTpaHa C OTKpbITOIi 3KOHOMUKON W ABNAETCA 4acTbilo rnobannsauuoHHbIX
MpoLLECCOB. DKOHOMMKA CTpaHbl OTKpbITa A MHOCTPaHHbIX WHBECTULMIA, B CTPyKType
KOTOpbIX, B TOM W4WCNe, MPUCYTCTBYIOT MpPEeACcTaBUTENN HAAHALMOHANBHOTO KPYMHOro
kanuTtana. Kpome atoro, ¢ 2015 PA aBnaetca uneHom EBpasuiickoro akoHoMMYECKOro corosa
- EBpasac, B cBA3N C uem OTKasanacb OT OMpefeneHHbIX KOMMOHEHTOB 3KOHOMUYECKOTO
cyBepeHUTeTa, AA NONy4YEHNA HOBbIX PbIHKOB 3KCMOPTa U NbrOTHbLIX TOProOBbIX YCNOBUIA.

Byayun obycnoenenHoli nepeuncneHHbIMKM peanuAamM, npobnema IKOHOMUYECKOrO
cyBepeHuTeTa pia PA umeeT Kak ynpaBneH4ecKoe, Tak W CTpaTerMyeckoe 3HaueHue, 4TO
roBopuT 06 aKTyaNnbHOCTU TeMbI AUCCEPTALLMUN.
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LLenb n 3agaumn uccnegosaHms.

Ll,eJ'Ib ncenepoBaHnA — NPeACTaBUTb NOAXOAbI, HanpaBieHHbIE Ha 3aLllnUTy U NOBbILLEHNE

YPOBHA

9KOHOMUYECKOIo CyBEPEHUTETA PA, YyTo nNO3BOMMT oObecneunTb CTabunbHoe

9KOHOMUYECKOE pasBUTUE. ﬂﬂﬂ peannsauunn ,D,aHHOVI uenn 6b1K onpeaenedbl cnepyrouine

3ajayn:

M3yuntb noHATME  “OKOHOMMYECKWI CyBepeHWTeT”: Teopuu U  MOAXOAbl,
NpeAcTaBeHHble B paMKax HayuYHOW nUTepaTypbl, a TakKe OCHOBHble (haKTopbl,
BAVAIOLLME HA SKOHOMUYECKNIA CyBEPEHUTET,

OnpegennTtb 1 uccnefoBaTb OCHOBHblE (haKTOpbl, BAUAIOLLME HA SKOHOMUYECKMIA
cysepenutet PA,

lMpoaHanusnpoBaTb HebnaronpuATHblE (PaKTOPbl SKOHOMUYECKOTO CyBepeHuUTETa
PA v npepnoxuTb pelueHuns, CHUMKaroLLME ero YA3BUMOCTD,

OueHuTb cunbHble U cnabble ctopoHbl PA B npouecce 3alunTbl S3KOHOMUYECKOTO
cyBepeHuTeTa,

lMpencTaBUTb MpeAsOMEHNA, HarnpaBneHHble Ha 3aluTy W MOBbILLEHWE YPOBHA
3KoHOMMYecKoro cysepeHuTteta PA.

MeTtogbl nccnegoBaHus.
B npouecce wuccnepoBaHuA NpUMEHANCA pAj, METOLOB CTaTUCTUKW, WHAYKLMUK,
JefyKLuuK, COnocTaBneHWA, CTPYKTYPHOrO U cucTeMHoro aHanusa. [lpumenanucb
TaKKe MEeTOAbl SKCNEPTHOW OLLEHKMU.

OCHOBHbIe pesyanaTbl nccnenosaHua U ero Haquaﬂ HOBU3Ha 3aKnrvyaerTcsa

B crieaytolLem.

Bbino npepnioxeHo HoBoe onpepeneHue MOHATUA “SKOHOMMYECKUIT cyBepeHuTeT”,
OCHOBaHHOE Ha pasfeNieHUn MOHATUA Ha BHELUHWE W BHYTPEHHWE KOMMOHEHTbI.
Takum o0bpa3om, IKOHOMUYECKUIA CyBEPEHUTET — 3TO €MHOe LieNoe BO3MOMHOCTEN
roCyfapCTBEHHON BNAacTU NMPUHWMATb CamOCTOATENbHblE, HE3ABUCUMbIE PELLEHUA
KacaTeNbHO 3KOHOMMUYECKOrO poCcTa B YCNOBUAX [LEATENbHOCTU KPYMHOro KanuTtana,
VMEIOLLEro  CpaBHUTENbHO Oonbluylo  JONK0 B HaUMOHANBHOW  SKOHOMMUKE,
OTHOLLEHWI1 C MEeNAYHapOAHbIMM (PUHAHCOBBLIMM OpraHM3auuAMM, YNeHCTBa B
HaIrocyJapCTBEHHbIX CTPyKTypax W  MpeACTaBAeHHOCTW  HafHaLMOHAbHOIO
KanuTana B HaLMOHaNbHON SKOHOMMKe 6€3 yrpoatoLero BAWAHUA MOCNEAHUX Ha
CyBEpPEHUTET.

PaspabotaHa MeTopuka pacyeTa KOI(hPULMEHTOB OLEHKM U  YrNpaBnAemMocTu
3KOHOMMYECKOrO CyBEpPeHWTETa Ha OCHOBAaHWUWM CUCTEMbl  COOTBETCTBYHOLLIMX
nokasartenei.

C uenbto MpeojoneHnsa LEHTpanu3auuu CTPYKTYpbl MPAMbIX  MHOCTPaHHbIX
MHBECTULMIA B HaUMOHANbHON 3KOHOMMKE, CUHApPOMA "3aBUCMMOCTU OT OfHOM
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ctpatbl” B PA, npepnaraetca, 4Tobbl B OCHOBY rOCYJAPCTBEHHOW MOMAUTUKM,
HanpaBlEHHON Ha 3alLMTy U MOBbILIEHWEe YPOBHA 3KOHOMUYECKOTO CyBepeHuTeTa
6b1n MONOMeEH NPUHLMM AMBEPCUMKALUN NMPAMbBIX MHOCTPaHHbIX MHBECTULMIA.
Mpepnaraetca npuHATE “KOHUENUMIO 3alUTbl IKOHOMUYECKOrO CyBepeHuTeTa
Pecnybnukn Apmenusa” ¢ BKIHOYEHMEM OTHOCMTENBHO U3MEPAEMbIX MOKasaTeneid,
MNpeBbIlLEeHNe KOTOpbIX OYyAeT CnyWUTb TPEBOMHbLIM 3BOHKOM K HEOOXOAMMOCTH
U3MEHEHWA 3KOHOMMYecKkol nonutukn. B pamkax  “KoHuenuuu  3awuthl
3KOHOMMYECKOro cyeepeHuTeTa Pecnybnukn Apmenua” npepnaraeTca cosjaHue
KOHCTUTYLMOHAIbHO ~ He3aBucumoro opraHa -  Komuccum no  sawute
3KOHOMMYECKOTO  CyBepeHuTeTa, KoTopaa OyAeT 3aHuMaTbCcA  pa3paboTKoid
rOCyJapCTBEHHOW  MOAUTUKM  3alUTbl UM YKPErjeHUA  SKOHOMUYECKOrO
cyBepeHuTeTa.
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